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(b) Losses from extinguishment of 
debt shall be aggregated and, if mate-
rial, charged to account 680, Extraor-
dinary Items, upon approval by the 
Commission. 

[32 FR 20241, Dec. 20, 1967, as amended at 37 
FR 17714, Aug. 31, 1972; 40 FR 53248, Nov. 17, 
1975; 42 FR 33298, June 30, 1977. Redesignated 
by Order 119, 46 FR 9044, Jan. 28, 1981] 

665 Unusual or infrequent items (debit). 
Included in this account shall be ma-

terial items unusual in nature or infre-
quent in occurrence, but not both, ac-
counted for in the current year in ac-
cordance with the text of instruction 1–
6, upon approval by the Commission. 

[40 FR 53248, Nov. 17, 1975. Redesignated by 
Order 119, 46 FR 9044, Jan. 28, 1981] 

670 Income taxes on income from con-
tinuing operations. 

(a) This account shall be debited with 
the monthly accruals for all income 
taxes which are estimated to be pay-
able and which are applicable to ordi-
nary income (see instruction 1–12). See 
the texts of account 695, Income Taxes 
on Extraordinary Items, account 710, 
Other Credits to Retained Income, and 
account 720, Other Debits to Retained 
Income, for recording other income tax 
consequences. 

(b) Details pertaining to the tax con-
sequences of other unusual and signifi-
cant items, and also cases where tax 
consequences are disproportionate to 
related amounts included in income ac-
counts, shall be submitted to the Com-
mission for consideration and decision 
as to proper accounting. 

(Interstate Commerce Act, 49 U.S.C. 20 (1976), 
Department of Energy Organization Act, 42 
U.S.C. 7155, 7172(b), 7295(a) (Supp. I 1977); E. 
O. 12009, 42 FR 46267 (1977); Federal Energy 
Regulatory Commission, Order No. 1, 42 FR 
55450 (1977)) 

[32 FR 20241, Dec. 20, 1967, as amended at 39 
FR 33345, Sept. 17, 1974; 40 FR 53248, Nov. 17, 
1975; 44 FR 72161, Dec. 13, 1979. Redesignated 
by Order 119, 46 FR 9044, Jan. 28, 1981] 

671 Provision for deferred taxes. 
(a) This account shall include the net 

tax effect of changes in material tem-
porary timing differences (see defini-
tion 30(e)) during the current account-
ing period, and the future tax benefits 

of loss carryforwards recognized in ac-
cordance with instruction 1–12(c). 

(b) This account shall include credits 
for the amortization of the investment 
tax credit if the carrier elected to use 
the deferred method of accounting for 
the investment tax credit. (See instruc-
tion 1–12(d)). 

[39 FR 33345, Sept. 17, 1974. Redesignated by 
Order 119, 46 FR 9044, Jan. 28, 1981, as amend-
ed by Order 620, 65 FR 81344, Dec. 26, 2000] 

DISCONTINUED OPERATIONS 

675 Income (loss) from operations of 
discontinued segments. 

This account shall include the results 
of operations of a segment of a business 
(see definition 32(a)), after giving effect 
to income tax consequences that has 
been or will be discontinued in accord-
ance with the text of instruction 1–6, 
upon approval by the Commission. 

[40 FR 53249, Nov. 17, 1975. Redesignated by 
Order 119, 46 FR 9044, Jan. 28, 1981] 

676 Gain (loss) on disposal of discon-
tinued segments. 

This account shall include the gain 
or loss from the disposal of a segment 
of a business, after giving effect to in-
come tax consequences, in accordance 
with the text of instruction 1–6, upon 
approval by the Commission. 

[40 FR 53249, Nov. 17, 1975. Redesignated by 
Order 119, 46 FR 9044, Jan. 28, 1981] 

EXTRAORDINARY ITEMS AND ACCOUNTING 
CHANGES 

680 Extraordinary items (net). 
(a) This account shall include ex-

traordinary items accounted for during 
the current accounting year in accord-
ance with the text of instruction 1–6, 
upon submission of a letter from the 
carrier’s independent accountants, ap-
proving or otherwise commenting on 
the item and upon approval by the 
Commission. 

(b) This account shall be maintained 
in a manner sufficient to identify the 
nature and gross amount of each debit 
and credit. 

(c) Federal income tax consequences 
of charges and credits to this account 
shall be recorded in account 695, In-
come Taxes on Extraordinary Items, or

VerDate Mar<13>2002 16:00 Apr 12, 2002 Jkt 197054 PO 00000 Frm 00810 Fmt 8010 Sfmt 8010 Y:\SGML\197054T.XXX pfrm03 PsN: 197054T


		Superintendent of Documents
	2014-12-11T13:35:14-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




